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STONEBRIDGE PROPFRTY (W NLRS ASSOCIATION,INC.

Blam ey, Lowsiana
INDEPENDENT AUDITORS REPORT

We have audited the accompam ing general-purpose financial stiements of the STONERBRIDGE 'ROPERTY
OWNERS ASSOCIATION, INC, as of and 1or the rears ended December 31, 2008 and 2007, us listed in tw wble
of vomeemts, These general-purpose financial slatements are the responsibilits of the STONEBRIDGE PROPE RTY
OWNERS ASROCIATION, INCCs management  Our responsibility i< o express an opinion an these general-
parpose finznckd staements based un oar audits,

We conducted vur sudits i accordance with audiing sandards generalh accepied in the United Statwes of Apcorica
and the sumdards applicable o fimenenl audiis comained in Governmen: dwdtiing Stundards, issued Ty the
Comptratler General ob the Umited States Those standards require that we plan and perform the audits to « blain
reasenable assurance about whether the financiel statements are free of material misstatement. An audit ingludes
evunuune on & test basis, evidence supporting ihe amounts and disclosures i the genersl-purpose fin ancial
statements. A audit also inchudes assessing the accousting principles used and sienificant estimates male by
masagement, as well as evaluating the overall hnancial statemem presentation W e believe that our asdits provide a
reasonable hasis for vur opinion.

As dewrtbed m Note B these Sinanciad statemients were prepared on the cash basis of accounting, whic . is u
comprebensive basis of accounning othe~ than pencradly acceptud uccounting principles

In car ppanion the gencral-purpose Tnancal statements refeered to above presem fairdy. in all material respects. the
fiincial posinon of the STONEBRIDGE PROPERTY QWNERS ASSQCIATION, INC. as of Decomnbor 31,
2008 und 2007, and the resulis of 1s operations for the sears then ended on the basis of accounting described i Note
B

In accordince with Government Audinmg Siandurds, we have also issued o report dated March 6. 2009, o vur
consideration uf the STONEBRIDGE PROPERTY OWNERS ASSCCIATION. INCs inernal control and i
camphance with fws und regulations  That report s an imegral parnt of an audit performed in accordanc: wih
Cfesemmuenr udumg Standurds and should be read in conjunction with thas report in considering the resulis of o

audis

Manugement s Prcusaon ind Analy wis. bezinning on page 3. s nota requared part of the finaneizl stavemenis, but is
sapplemeniat information reguised by the Govemmental Accounting Standards Board. We have applied «eriain
imred procedures, which consist primanfy ot mquiries of managzinent recardine methads of meserement and
presentitivg of the required supplemenial mioemation. However, we did not awdn the information and eapross oo
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STONEBRIDGE PROPERTY OWNERS ASSQCIATION, INC.
MANAGEMENT S IIRCURSION AND ANALYSIS
For the Years Ended Decembier 31, 2008 and 2007

Manapement's Discussion and Apalysis (7MD& A7) Jor the STONEBRIDGE PROPERTY OWNERS
ASSOCTATION, INC, (the “Association” ) s destened o

o assist the reader i locusing on significant Anancial issuvs:

e provide an overview of the Association’s Onancial acyitics:

e ideniiy changes in the Association™s financial position and results of aperations and
assist (he user b detenmining whether fnancial position bis inproved or detenorated
as o resull ol the vear’s operatinng:

o idemtify any sipnificant sarations from the original. amended. and final budget
amounts and include any currently known reasoms for any variations that are expected
1o have 3 significani effect on ifujure services or liguidity: and

¢ dentify other stgnificant issues,

The infermation comtained hercin should be read in eonjunction with the fnancial staiements. notes
thereto and other required supplemental imfornation taken as a whole.

The MD&A is required suppiementars information that idrodoces the reader to the general-purpose
Boancial staements acd  provides an overview of the Asseciation™s  Bnancial activities.  The
Associtlion’s  geperal-purpose Tnancial statemens consist of  the  lollowing  components:  the
Assoctrion’s Statement of assets. habilities, and members™ gquity - cash basis, statement of revenue,
expendittres and changes ininemhbers” cquity and the notes o the Hinancial staements.

OVERVIEW OF OPERATIONS

he main source of income for 2008 and 2007 has been received itom the property ovwners of the
subslivision, as delined by the Louvisiana Legisloture and Jefierson Parish. Lach property ovmer is
assessed an annual fee, which s billed and collecied by Jeffenon Parish. The conuract with Jo flerson
Paresh allows for the collection of a nomina! hundbing fee. which is deducted from the funds prior to
being deposited into the checking account the Stoncbrdge Special Devict Lo addition, vesidents are
billed for wembership fees as required by the covenants,

The mgjorite of expenses incurred by Stopebridge are incurred while providing security for the
subdivision. There are two entrances. one in Gretna and one in Harvey. as well as one gated exit in
Harves . within she sobdivision boundartes. Security is provided with emrance guards, Jefferson parish
natrobs. and cameras. Atier Katring, the Board of Directors determimed that more cameras were needed
throgghout the subdivision.  Cmneras were installed on homes and light poles. The camerss are
monitoced by w meriber of the Board of Directors. With the addition of canteras has come an increased
cvst o maintenance of the cameras.  Money s alse expended on the upheep ol guard houses and
perimeter brick walls, insurance wiud Iandscaping for common areas,

Al perhiomentary procedures hanve heen strictls adbered o durag 2008 and 2007, in the cratting of
podicies by the Board of Pircctors of STONEBRIDGE PROPERTY OMWNERS ASSOCIATION,

INC
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STOMIBRIDGE PROPERTY DWNERS AMOCIATION, INC.
ASEFTS LIARI FPIES, AND MENMBERE FOUITY - CA9H BASE

Precember 31, 208 wnd 2007

ASSETS
€ ash and Cash Eguisalenty

Property and Fgaipment, net ol gecumuplated depreciativn

Totlal Aamets

LIABILITIES AND MEMBERS EQEUETTY

MEMBERS EQUITY

TOTAL LIABILITIES AND MEMBERS EQUITY

2008

007

g

122

i ATy

5

YRGS

i

200,895

%

201,395

S 143740

ALY

§ I0d0RE

204,688

S 204,688

Thz accampanying noles ave an ntegral part of these finarc.al statements
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STONEBRIDGE PROPERTY OWNERS ASSOCUTATION, INC.
STATEMENT OF REVENUES, ENXPENIHTURES AND
CHANGES IN MEMBERS' EQUITY - CASH BASIES
Year i ndod December 31, 2008

REVENTFS
Parcel ees
Membership Bues
Interesi Income
Advertising Revenue
Other Income

Towal Resemes

FXPENDITURES

Rirect Expenditures
Depreciation
Insurance
Maintenance and Repairs
Patrols and Guards
Telephone
Lathities

Toul Direet Expenditines

Administeative Expenditures
Accounting
Beautiticauon
PDues and Subscriptions
Lepal Fees
Miscellaneous
Otfice Supplies
Newsletter

Sovials

Tatal Administratine Expenditures

Fotal apenditures

EXCESS OF REVENUES OVER
EXPENDITURESN

REGINNING MEMBERS LOQUITY

ENDING MEMBERS' EQUITY

Actual Hudyeted Varianee

b 298586 S0 Z8bhoty N 18,586

35 962 12,000 3967
516

6481 - 6481

_ 369 o 34%
345,535 1000 32719
20801 - {20811
15.863 " 500 1.037
13.88" 2000 10.,13
228037 2000 (83N
4318 3750 176%)
__ 6280 (L .}
290096 2T Lasd e

6,100 6,300 210
1221 8500 7279

946 . (916)
[3.66 8,700 {4.3n7)
2910 3325 4:3
10,361 1625 (3.736)
9,012 2.500 (6,532
1,583 - (4,555)

58.232

_wes

O MRAK S L2000 436.378)
(2793 % - 5 3609}
_ 204088

$ 201,893

The accompanying notes are an ntegral part 4f These financial siatements
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STONEBRIDGE PROVIRTY OWANERS ASSOCIATINN, INC,

STATEMENT OF REN ENUES, EXPENDITURES AND
CHANGES [N MEMBERS FQUITY - CANIH BASIS

Yeur Ended ecember 31, 2{6075

REVENUES
Parce] Fees
NMembership Daes
Advertising Revenue
Other [ncome

Iotal Revenues

EXPENDITURES
Direet Expenditares
Diepreciation
tnsurance
Maintenance and Repairs
Patrols and Guards
Telephone
Utihities
Total Direct Fxpenditures
Administrative Expenditures
Avcounting
Beaunilcation
Legal Fees
Miscelluneaus
Office Supplics
Newsleer
Socials

Tetal Administrative Fxpenditures
Total Expenditures

ENXCESS OF REVENUES OVER
EXPENDITURES

BEGISNING MEMBERS' FQUITY

ENDENG MEMBERS EQUITY

Actual Budyeted Varance
$ 338,591 Y 342,730 ¥ (1.439)
28,215 24000 4,203
6,112 - 6,092
5.330 i 5330
C378218 0 deegso | 1468
13,918 {13.918)
[4.975 21300 6.525
5418 IRT25 13307
209811 3700600 00,189
10,1 e 17R0 (0.366)
A 3T A55
239433 326713 L M
525 61110 1.075
21,985 130G {8,485%)
120 5.0 5.320
Tia 3004 2284
18,983 1,425 (17.560)
6.275 A3 (LIS
Ao T . _7.au0)
60256 37025 (23.231)
319.68Y 366 TR0 47,061
AT EAY 4 - by S8.52¢

IREIALY

5 2 68N

The accompanying notes are an miegral parl of these iinanca! statements
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STONEBRIDGE PROPERTY OWNERS ASSQCIATION, INC,
NOTES TO FINANCIAL STATEMENTS
For (ke Yeuars Ended December 31, 2008 and 2007

NOTE A

NOTE

INTRODUCTION

The STONEBRIDGFE, PROPERTY QWNERS ASSOUIATION, TNC. (the Association)
was given authority 1o as a public body by Acts of the Louisiana | egislainre. 1998, La. RS,
33:8064 and by a contract expiring August 8. 2016 with the JefTerson Parish Council, (o aid in
crime prevention and 1o add o the security of subdivision residents by prosiding for an increase
in the presence ol law enforeemwens personnet in the subdis ision

The Bowrd of Pirectors i~ constiiuted by mine {9 appointed members. Board membuers are

1oL compensiated.

The Asscciation senvices all parcels located o the geopraphic area it serves. The
Association has no paid emptoyees and comtracts with the Bayou State Scvority Services, Inc. for
gaard sen ices at the enirances and Jefferson Parish deputics for potrols,

B
SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

BASIS OF PFRESENTATHN

The accompanying  wgeneral-purpose  inancial - statements of  the STONEBRIDGE
PROPERTY OVWNERS ASSOCIATION, INC. have been prepared in conformity on the cash
basis of accounting,  Under that basis. revenues and the related assels are recognized when
received rather than when earned. and eapenses are recognized when paid rather than when the
obligation is incwrred. That basis ditfers fron accounting principles generally aceepted in the
Uintied States of America primarily because the Association has not recognized prepavment of
expenses or accounts pavable o sendors and their relaed eficet an members” eguity 1 the
aegompany ing Hnaneind statements. The CGovernmenal Aceounting Sandards Beard {GASB) s
the accepted standurdeserting body for establishing govermnental gecountung and  financial
reperting principles. Parcel fees are recorded as recerved (rom Jefferson Parish,

USE OF ESTIMATES

The preparation of financial statements 1o conformity with accounting principles peneralh
acoepted tn the United Swates of America requires mamgement o make estimates and
assumpiions that affect the reported amounts of assets and Habilites at the date of the lianc i
statements and the reported amounts of revenues and expenditures during the perind. Actual

results could ditTer fnm those estinates

PROPERTY AND EQUIPMIENT

Property amd equipment are recorded al cost. Bepreciaiivn s provided ever the estimated
uselul lives (ranging from 3 10 15 vears) ol the respecine assels, Expenditures for mamtenanee
aed repairs are charged o expense as paid.

b
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STONERBRIDGLE PROVERTY (JWNERS ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended Decembier 31, 2008 and 2007

NOTEC
CASH AND CASH EQUIVALENTS

Phe Association’s cach and cash cquaivalents are considered o be cash on hand. demaad

depusits. and shor-term invesements with original mmernies of three months or less rom the

date of acquisition.

NOTED
PROPERTY AND EQUIPMENT
The Association constructed two guardheuses and eait zates for the security enhancemuent of
the subdivision All cquipment, land, and buildings acquired with property assessments are titled
tn the name of the Association. Accumulated depreciation i December 31, 2008 and 2007 wvas
$30.70:F und $35,953, respectively,

NOTE E
LITEGATION AND CLAIMS
At December 31, 2008, the Association was involved in fitigation regarding an automobile
accident at one of the guard houses. Management is of the opinien tha liability for this mater, if
any. will be covered by insurance. The Association is not avare of any other claims.,
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INDEPENDUENT AUDITORS REPORT ON COVIPEIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF BASIC FINANCIAL STATEMENTS PERFORNMED
INACCORDANCE WI'TH GOVERNMENT AUDITING STANDARDS

Hoard of Dircciars
STOXERBRIDGE PROPERTY OWNERS ASSOCIATION, INC,
Harney L ouisiana

We have audited he gencral-purpose (inancial siatemenis of the STONERRIDGE PROPIRTY
OMWANERS ASSOCEATHON, INC. as ol and for the vears ended December 31, 2008 and 2007, and have
psuzd our report thereon dated March 6, 2009, We conducted our audits in accordance with auditing
standards generally accepted in the United Siates of America and the standards applicable o financial
audits vontained in Governmenr Anditing Stendards, issued by the Comptraller General of the United
Sinles,

Internnl Control OQver Finnncial Reporting

fn planning and performing our zudils. we considered STONERRIDGE PPROPERTY OWNERS
ASSOCIATION, INC.'s internal control over financial repurting as a basis for designing our anditing
procedures for the purpose of expresang vur apinion on the general-purpose financitd statements, bui not
for the purpose of expressing an opinion vn the elfeciveness of the Dniiny's internal comn] over
fimancial reportimg, Accordingls, we do not express an opinion of the etfectiveness of the Assocr tion’s

mternal control over financial reporting

A control deficiency exists swhen the design or aperation of & comired does not allow wasagen ent or
emplovees, in the normal course of performing  their assigned  tuactions, ta prevent or deteet
misstatemenis on 2 timely basis. A sipmifteant deficiency is a conral deficiency., o combinanon of
control deficiencies. tha adversefy atfects the entity’s ability o initiate, awthorize, record. process, or
report financial daty reliably in accordance with generally accepted aceounting principles sucl that there
1 more than a remote likelihood that a misstatement ol the entity '~ finanial staiements that is more than
inconseduerniial will not be prevented or detected by the emtity 7s internal control

A material weshpess is i significan deficiency, or combination of sigrificant deiiciencics, that re-ults in
mere than o remote likelihood that a materiad misstitement of the fimancial sitements will not be
preveed or Jetected by the entity's imternal control.

Our consideration of internal control vner financial reporting wus for the limited purpose deseribed in the
fira parnzraph of this section and would not necessaridy identth all deliciencies fn internal contiol that
might be stenificant deficiencies or material wenhnesses. We did not identily any deficiencies i internal
control oser financial reporting that we consuder to be matertal weaknesses, ax defined above,

P05 | amable B SEe 300
Sandestlie 1y TudTE
RS RIOGR I

IRV SR (I

AT e S et

Naos torleans 10N Tally

LI TS BT

el AINEORDT G e oo



Complianee upd Other Matters

As part ef obtgining reasonahle assurmnee abowt whether STONEBRIDGE PROPERTY QWNERS
ASSOQCIATION, INC.'s gencrab-pupoese fingocial stalements are free of material missiatement, we
performed wsts of i1 comphance with certam provisions ol laws, regulations. contracts and grant
agreements, poncomphiance wish which countd have a direct und material effect on the determination of
(nancial statement amounts. However, providing an cpuiton on campliance wiih those provisions was
not an ebjecuve of our audies and, accordingly. we do not express such an opinion. The resulls of our
rests diselosed no insigoces of poncompliance thut ure reguired w he reported under Goverament
Aveditims Sterndirds,

This report v intended for e fntormation of the STONEBRIDGE PROPERTY OWNERS
ASSOCTATHON, INC.'s mameement, Jeflerson Parish and ihe Legislative Auditor for the Stote of
Louistana and should not be used by anyone other that these specitied users.
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March 6, 2009



